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$12b e-commerce suffers as Twitter
ban costs N7.5 billion in three  days
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THE suspension of Twitter,
a leading micro-blogging

platform, has begun to take
its toll on struggling Nige-
ria’s economy, leading to a
loss of N7.5 billion in the past
three days.

Nigeria’s decision to sus-
pend Twitter, at first indefi-
nitely but later temporarily,
could backfire for the gov-
ernment and cost the coun-
try economically in terms of
new investment into its
technology sector. The ban
may threaten Nigeria’s sta-
tus as one of the best-per-
forming African countries
in attracting investment for
technology start-up busi-
nesses.

According to NetBlocks, a
watchdog organisation that
monitors cyber-security and
governance of the Internet,
each hour of the social me-

By Geoff Iyatse and
Adeyemi Adepetun • FG in talks with China, considers Internet firewall to block VPN access

• A4AI Nigeria says situation creates $1.2b loss for MSMEs
• Raises questions of our readiness for investors, says ALTON 
dia gagging costs Nigeria
about $250,000 (N102.5 mil-
lion), bringing the daily loss
to N2.5 billion. It means the

potentially complicate the
challenges COVID-19 and
other structural defects had
imposed on businesses. Also
hit is the e-commerce mar-

ket in the country, estimat-
ed at $12 billion.

But within hours of the
ban, internet searches for
‘VPNs’ – virtual private net-
works, which allow users to
disguise their online identi-
ty and evade country-specif-
ic limits, surged  across the
country. Multiple videos ap-
peared on YouTube explain-
ing the ins and outs of VPNs
to Twitter-hungry Nigeri-
ans.

Nigerians also have plenty
of other digital options to
share opinions and infor-
mation, from the popular
WhatsApp to the Indian mi-
cro-blogging service, Koo,
which has quickly  an-
nounced plans to expand in-
to the country.

Already, many Nigerians
are bypassing the Telcos’
twitter blockade through
the use of VPNs, necessitat-
ing moves by the Federal

Sympathisers and members of the Synagogue Church of All Nations gather at the entrance of the church to mourn death of Pastor TB. Joshua in
Lagos…yesterday. Inset: Top left, TB Joshua. PHOTO: AYODELE ADENIRAN
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economy would have lost
approximately N7.5 billion
in the past three days.
The suspension has already

created a market access gap

for millions of small and
medium scale enterprises
(SMSEs) that use the plat-
form to reach their cus-
tomers. This could
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‘TB Joshua asked Nigerians to pray for 2023’
From Daniel Anazia, Chris Irekamba,
Jesutomi Akomolafe (Lagos), Ter-
hemba Daka (Abuja), Timothy Agbor
(Osogbo), Michael Egbejule (Benin
City), Joseph Wantu (Makurdi) and
Oluwaseun Akingboye (Akure)

ACARNIVAL was expected
this weekend on Nige-

ria’s Democracy Day, June 12,
to celebrate the 58th birthday
of Prophet Temitope Balo-
gun Joshua against his wish,
but in a twist of fate, the

‘Man’ in the Synagogue
breathed his last on Satur-
day night, seven days to his
birthday.

It was a throng
of shocked wor-
shippers and well-wishers
who gathered yesterday, at

the Ikotun location of the
sprawling Synagogue
Church Of All Nations

(SCOAN), where
they stood non-
plussed, gazing

into space. Some, finding it
hard to absorb the news

knelt at the entrance to the
church in silent prayers as
many others betrayed emo-
tions and wept uncontrol-
lably.

The news of the popular tel-
evangelist’s death had fil-

Five suspects
killed as 
mayhem 
continues in Imo

• Shocked worshipper relives last moment before collapse 
• Buhari, governors, church leaders mourn 
• Losing a loved one is never easy, wife mourns 
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Afenifere, YCE,
Aare Onakakanfo,
others fault FG
over Ibarapa
killings
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The new Chairman, Nigerian Institution of Estate Surveyors and Valuers, Lagos branch, Mrs. Olabisi Demola-
Alade (left); Second Vice President of the institution, Kunle Alonge, and immediate past chairman of the branch
Adedotun Bamigbola after the election of new officers in Lagos.

Lagos estate surveyors get new executives

THE Nigerian
Institution of Estate

Surveyors and Valuers,
(NIESV) Lagos State
branch has elected new
executives to run its
affairs for the 2021/2023-
service year.

The new chairman, Mrs.
Olabisi Demola-Alade,
was vice chairman of the
branch before being elect-
ed 27th chairman and the
first female to hold such

position.
She is a deputy director,

Lagos State Lands Bureau. 
The election, which was

conducted electronically,
also produced Ismail
Olugbenga as the vice
chairman, Akindiose
Mosunmola as the hon-
orary secretary while
Omozusi Godspower
emerged as the honorary
treasurer.

Okpeva Scholastica
emerged financial secre-
tary of the branch, while

the new publicity secre-
tary is Ayodele Olamoju.

Others are Babarinde
Sholakunmi, assistant
secretary.  The   members
include, Olayinka Wasiu,
Kadiri Tosin, Adejumoke
Akure and Odeleye Paul
Ayodeji.

In her acceptance
speech, Demola-Alade
pledged to work assidu-
ously towards improving
the relationship between
the branch and the public
sector.


